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‘Microfinance can ensure
sustainable development’

SPECIAL CORRESPONDENT

MYSURU: A two-day Interna-
tional Conference on Global
Economic Growth and Sus-
tainability began at Sri Dhar-
masthala Manjunatheshwara
Institute for Management
Development (SDM-IMD)
here on Friday.

The conference was inau-
gurated by Stephen Aro-Gor-
don, Professor and Head, Fi-
nancial Mathematics, Baze
University, Nigeria.

Dr. Stephen, in his inaugu-
ral address, emphasised the
need for sustainable devel-
opment through microfi-
nance initiatives and sug-
gested that the ‘wealth of
nation’ needs to be compli-
mented by ‘health of nation’

if growth has to sustain in the
long run.

He called upon the emerg-
ing economies to preserve
the rich environmental re-
sources to protect the op-
tions of the future genera-
tions. J ;

Francis Kurian, Assistan
Vice-President, Navia Mar-
kets Ltd (Trade Plus), Chen-
nai, in his special address,
highlighted the role of capi-
tal market in spearheading
the economic growth. He
said that with the merger of
Forward Markets Commis-
sion (FMC) with SEBI, op-
portunities for investment
commodity markets had
opened up exponentially.

He stressed that the inno-
vations on equity and deriva-

tive markets augur well for
continued growth in the cap-
ital markets. These innova-
tions would eventually lend
support in increasing the
participation of general pub-
lic in capital markets, which
is currently less than 10 per
cent.

More than 200 delegates,
including corporate execu-
tives and academia from
across the world including
Bangladesh, Nigeria, Philip-
pines, Botswana, and Iran,
participated in the
conference.

N.R. Parasuraman, Direc-
tor, SDM-IMD, delivered the
welcome address. B. Venka-
traja, Conference Chairper-
son, briefed about the con-
ference coverage.
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