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‘Micro-finance initiatives key
to sustainable growth of nation’

‘Nethra' Raju

TIMES NEWS NETWORK

Mysuru: A two-day international
conference on ‘Global economic
growth and sustainability’ orga-
nized by Sri Dharmasthala Man-
junatheshwara Institute for Ma-

nagement Development
(SDMIMD) began in its campus
hereon Friday.

Speaking after inaugurating
the conference, D Stephen, profes-
sor and head, financial mathema-
tics, Baze University (Nigeria),
emphasized the need for sustai-

nable development through mi- §

cro-finance initiatives.

The professor suggested that E

‘wealth of anation’ must be comp-
lemented by the ‘health of a na-
tion’ if its growth hastosustainin
thelongrun. )

“Emerging economies must
preserve environmental resour-
ces in the interest of future gene-
rations,” he said.

Francis Kurian, assistant vice-

president of Navia Markets Ltd
(Trade Plus), highlighted the role
of capital market in spearheading
economic growth. He said: “With
the merger of forward markets
commission (FMC) with SEBI, op-
portunities for investment com-
modity markets have opened up
exponentially.”

He stressed that the innova-
tions on equity and derivative
markets augur well for the conti-
nued growth of capital markets.
2] These innovations would eventu-
allylend supportinincreasing the
participation of general public in
capital markets, which is current-
lylessthan10%.

The conference is being atten-
ded by over 200 delegates who are
from the corporate world and aca-
demia from Bangladesh, Nigeria,
Philippines, Botswana and Iran.

N R Parasuraman, director of
SDMIMD, was present.

EXPERT'S TAKE: D Stephen, professor and head,
financial mathematics, Baze University, Nigeria
(centre), takes part in an international conference on
‘Global economic growth and sustainability’ that
began at SDM IMD in Mysuru on Friday
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